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AGENDA
Mendsy, September 10, 2007

Recommendation for Board Acton

Suhbject: & pprove a resolution adoptmg the Fiscal Vear 2006-2007 iueller
Local Croverronent Corporation Capital Budgzet m the amount of 12,192,861 for
the Tvlueller Bedeweloprment Project  Fundg has been prosaded by the

weuance of Revenue Bonds, approved by the Corporation on ugust 24, 2006

Amount and Source of Funding There 13 o unantiipated fiscal mapact &
fiscal note 19 vot reqpured

For More Information Vickie Schubert, Deputy Cluef Fimancial Officer, 274
7822

On Lugust 24, 2006 the MLGC and City maued approamately $12 molhon m
debit related to the sales taxes generated by the regiomal retal portion of the
Liueller developroent This debt wsuance was done to corgply wath one of the
City's recpurernents under the Dlaster Developrent Lgreerent with Catellus
When the debt wwsuance and the 380 agreernent were approved, staff mcheated
that the proceeds of the debt would be used as an early fundmg source for
mfrastrocture such as streets, dramage, and patks  Dunrg 2007 the proceeds
were used for these parposes

Thas transaction was new to the Cifym teo ways  The MLGC was a new entitsy
and the debt proceeds were held b a thard-party trastee so theynever
techrocally were m the City's coffers Ls aresult, at the tuoe of the 2007 budgzet
adoptior, staff beleved that a capatalbmdgzet for these debt fands was not
tecessary  However, as we exaraned the appropnate acoounting methods for
these funds m preparation for year-end financial accounting and reporhnge, we
deterroaned that these funds showld be reflected m the City's financial staternents
and that a capatal budget wonld be necessary  Ls a result, a capatal budget
amendrment for 2007 of $12,192,26] 12 proposed



RESOLUTION MLGC NO,

EE IT RESOLVED BEY THE BOARD OF DIRECTORS OF THE MUELLER
LOCAL GOVERNMENT CORPORATION

The Board approwes the captal budget for the Corporation for the 2006 —
2007 fizcal year hemnmung October 1, 2006 and ending Septemmber 30, 2007,
attached to this resolution

ADOPTED: 2007  ATTEST:

mue Edwards
mecretary



MuellerLocal GovernmentCorpotation --Capital Budget2006-07

FrojectMame Amount FundingSounze

InfrastructureReimbursements F1Z2,192,8251 200G Muellerlocal® owernment

CarporationContractRevenueBonds
andrelatedinterast

TotalNewAppropnations F1Z2,192 551




